2023FEF R R EB AT B

Notes to Hong Kong Long Term Insurance Business Statistics 2023
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Slight discrepancies may be found in figures reported in different tables due to the effect of rounding off.
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Figures for pure reinsurers and Lloyd’s were excluded.
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The individual statistics for Manulife (International) Limited includes business assumed from The
Manufacturers Life Insurance Company.
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Upon obtaining the approval from the Insurance Authority (“IA”), some insurers have early adopted a risk-
based capital approach pursuant to the IA’s circular dated 28 December 2021, under which valuation of
insurance liabilities is performed in accordance with the prescribed technical specifications set out by the IA.
Such valuation of insurance liabilities is reflected in the submission of returns by the relevant insurers. As
such, the figures of net liabilities reported in this set of statistics have consolidated figures from insurers that
have and have not adopted the risk-based capital approach.



