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Summary on January - March 2024 Provisional Statistics

EEIRERE

Hong Kong Insurance Business

HEZE Highlights

2024 2023
—HZ=H Jan-Mar —HZ=H Jan-Mar SREf
RAZEFS(FrZZ75 #) Long Term Business (New Business #) (5 #7)(Sm) (5 #7C)(Sm) Change
(RELRE(T TR #) 65,279 46,979 39.0%
Office Premiums (exclude Retirement Scheme)
—#E 7% General Business
EIRE 20,838 20,660 0.9%
Gross Premiums
TFORE 13,124 12,460 5.3%
Net Premiums
AR/ (E5E) 1,038 513 102.3%
Underwriting Profit/(Loss)
RHASER hdiE75 #) Long Term Business (New Business #)
IREIRE
Office Premiums
SEBIHR 2024 2023
Class of Business —HZE=H Jan-Mar —HZE=H Jan-Mar SREf
(F#7T)($m) (E#7T)(Sm) Change
AN FE R AF G HEEHE) 63,279 43,476 45.5%
Individual Life and Annuity (Non-Linked)
NS R E A ) 1,846 3,419 -46.0%
Individual Life and Annuity (Linked)
EAAE A ERS 13 13 0.0%
Other Individual Business
BRI IR BT 141 71 98.6%
Non-Retirement Scheme Group Business
SRE(CT EFERIRETH]) 65,279 46,979 39.0%
Total (exclude Retirement Scheme)
#HHTiE N SR HV T A B R RGBT -
Figures for long term new business exclude retirement scheme business.
—fEZEHS General Business
ERE FRE
Gross Premiums Net Premiums
SERIER 2024 2023 2024 2023
Class of Business —HZE=H Jan-Mar —H % =H Jan-Mar SR —H#%ZE=H Jan-Mar —HZ%=H Jan-Mar SREf
(E 5 70)($m) (EF 75 7T)($m) Change (HE7T)($m) (HE7T)($m) Change
BN R 7,785 6,761 15.1% 6,270 5,510 13.8%
Accident & Health
JREE 1,547 1,525 1.4% 1,173 1,207 -2.8%
Motor Vehicle
B 480 505 -5.0% 172 198 -12.9%
Goods in Transit
Rayaized 3,431 3,865 -11.2% 1,157 1,090 6.1%
Property Damage
—RUAERE 4,110 3,983 3.2% 2,932 2,701 8.5%
General Liability
BRI RN 739 1,265 -41.6% 295 632 -53.3%
Pecuniary Loss
HoAfth 2,746 2,756 -0.4% 1,126 1,122 0.3%
Others
&azE 20,838 20,660 0.9% 13,124 12,460 5.3%
Total
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Summary on January - March 2024 Provisional Statistics

EHRREFER

Hong Kong Insurance Business

REASETS (ARGES)

Long Term Business (Inforce Business)

PRER/ STEIEH

Number of Policies/ Schemes

Revenue Premiums

PREULA

Total

Bl e e —ECE-AEZR —Eo=E-A%E=H )
=AE =AE
End of Mar End of Mar ) Jan - Mar 2024 Jan - Mar 2023 Change
2024 2023 Change A FEEELT ksl HEAF FEEERT L HEfF FREEAS HaH
Single Non-Single Total Single Non-Single Total Single Non-Single Total

] (F#70) (H#E7T) (E#70) (H#7T) (E#70) (H#E7T)
Class of Business ($m) ($m) ($m) ($m) ($m) ($m)
fE AN R4 FEE ) 14,159,331 13,900,248 1.9% 25,433 104,912 130,345 19,923 89,807 109,730 27.7% 16.8% 18.8%
Individual Life and Annuity (Non-Linked)
AN R 4 (AT ) 1,160,776 1,215,456 -4.5% 2,024 3,004 5,028 3,355 3,132 6,487 -39.7% -4.1% -22.5%
Individual Life and Annuity (Linked)
HAME N T 118,491 116,676 1.6% 0 180 180 0 191 191 NA -5.8% -5.8%
Other Individual Business
JRRE R R S 366,936 425,644 -13.8% 4,909 1,862 6,771 6,239 2,015 8,254 -21.3% -7.6% -18.0%
Retirement Scheme Group Business
JER RS S E S 7 16,669 16,786 -0.7% 0 1,949 1,949 0 1,897 1,897 NA 2.7% 2.7%
Non-Retirement Scheme Group Business
“aE 15,822,203 15,674,810 0.9% 32,366 111,907 144,273 29,517 97,042 126,559 9.7% 15.3% 14.0%
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Long Term Business (Terminated Business and Benefit Payments)

AL IREEH FIzasa (T e4H
Number of Policy Terminations Amount of Benefit Payments
SR e
“ECUFE—-AE=H H&E=H =) SECUFE—-RE=HA HE=H =)
Jan - Mar 2024 Jan - Mar 2023 Change Jan - Mar 2024 Jan - Mar 2023 Change
SHTEAN | STEAN | ARl FTE iz
HERGRHIGE | HYHAMER | GTesE G
FeFllga
Lapse/ Other Claims
Surrender and Benefits
Benefits Paid Paid to All Benefit All Benefit
ES ST HoAt#% b SIE=E<IIN FrA 4%k to Individuals | Individuals Payments Payments
SER Lapse/ Other All All (HHETT) (H#E7T) (HHETT) (H#E7T)
Class of Business Surrender Terminations | Terminations | Terminations ($m) ($m) ($m) ($m)
B8 AN 4 (JEE ) 133,150 59,343 192,493 191,226 0.7% 24,372 58,123 82,495 58,777 40.4%
Individual Life and Annuity (Non-Linked)
B8 AN 4 (A ) 18,844 696 19,540 17,781 9.9% 8,703 1,991 10,694 9,983 7.1%
Individual Life and Annuity (Linked)
HoAth (AR 1,443 1,029 2,472 1,888 30.9% 10 126 136 89 52.8%
Other Individual Business
JRRE R R S NA NA 2,268 2,337 -3.0% 6,039 1,626 7,665 8,841 -13.3%
Retirement Scheme Group Business
FRIBIRETHIEASSERS NA NA 644 626 2.9% 0 833 833 855 2.6%
Non-Retirement Scheme Group Business
“EE NA NA 217,417 213,858 1.7% 39,124 62,699 101,823 78,545 29.6%
Total
RIEE EREER)
Long Term Business (Reinsurance Business)
{EEF A Revenue Premiums
I3 AP OB AT W R ER 5y P ORI R O (R
Premiums Receivable under Premiums Payable under
Reinsurance Assumed Reinsurance Ceded
(H#E7T) (E#7D)
($m) ($m)
—EomE—-AE=H =H 9) “EopE-AE=R | CE-=f-AE=A )
Jan - Mar 2024 Jan - Mar 2023 Change Jan - Mar 2024 Jan - Mar 2023 Change

FRbE RS AEEH 11,994 9,219 30.1% 11,995 17,863 -32.9%

Total Reinsurance Business
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Statistics on Mainland visitors buying life insurance

A RHEP (Hiz: )
Number of new policies

fﬁ’ﬂﬁﬁﬁ R -we- 123 =1 - F - = -8 2= Sﬁfn
Types of policies Jan — Mar 2024 Jan — Mar 2023 Change
LS 30,760 19,198
Whole Life (58.8%) (55.6%) 160.2%
EE LG 1,787 702
Endowment (3.4%) (2.0%) 1154.6%
L 194 122
Universal Life (0.4%) (0.4%) 159.0%
¥R 1,695 1,690
Medical (3.2%) (4.9%) 10.3%
R 15,573 11,522
Critical Illness (29.8%) (33.4%) 135.2%
# & 891 703
Annuities (1.7%) (2.0%) 126.7%
£ 1,436 569
Others (2.7%) (1.6%) 1152.4%
wH Rk 52,336 34,506 179
Total no. of policies (100% ) (100%) 151.7%
g wRERY (- FHgE~)
New office premiums (in million HKD)
b - F-e-13z7 - R-zE-13=1 e
Types of policies Jan — Mar 2024 Jan — Mar 2023 Change
R L 12,110 7,670
Whole Life (77.5%) (79.8%) 157.9%
R 2,267 957
Endowment (14.5%) (10.0%) 1136.9%
Fr 3% 307 187
Universal Life (2.0%) (1.9%) 164.2%
¥ % 16 14
Medical (0.1%) (0.1%) T14.3%
Jo 407 310 .
Critical Illness (2.6%) (3.2%) 131.3%
£ & 259 271 )
Annuities (1.7%) (2.8%) V4.4%
# 260 204
Others (1.7%) (2.1%) 127.5%
BiER 15,626 9,613
Total premiums (100%) (100% ) 162.6%

d *i%v}uﬁ;/}.&ﬁwi%%g@ P A et dlF o T i A e
Slight discrepancies may be found in figures reported in different tables due to the effect of rounding off.
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