Summary on 2024 Provisional Statistics
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Hong Kong Insurance Business

BHIE%IEE Highlights for Long Term Business

2024 2023 =]
RIEFA L3275 #) Long Term Business (New Business #) (FE7T)($m) (FE7T)($m) Change
FREGRE( T EITE R E) 219,756 180,963 21.4%
Office Premiums (exclude Retirement Scheme)
RHIER 5% #) Long Term Business (New Business #)
__
IREIRE
Office Premiums
SR
Type of Business 2024 2023 )]
(BT 7T)(Sm) (BT 7T)(Sm) Change
JEAE R HA(E N ZETS 208,133 169,488 22.8%
Non-Linked Long Term Individual Business
GTELZETS 182,384 N ENEE
Participating Business N.A. N.A.
HoAth {8 A TS 25,749 N ENEE
Other Individual Business N.A. N.A.
FHEEHT (C 25 11,169 11,165 0.0%
Linked Long Term (Class C)
JERIRET B S 454 310 46.5%
Non-Retirement Scheme Group Business
2R 219,756 180,963 21.4%

Total
—
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Figures for long term new business exclude retirement scheme business.




RIREE (ABEE)

Long Term Business (Inforce Business)

Number of Policies/ Schemes

ORE/ ST H

TREA

Revenue Premiums

e )
TR TPULE = =
P e ) 2024 2023 Change
End 0f2024 | Endof2023 Change L0 FREEAT e L0 FREEAT EEEE L0 FEEENS Hedn
Single Non-Single Total Single Non-Single Total Single Non-Single Total
SEREH (HEIT) (E#7T) (EE7T) (HEIT) (E#7T) (HEIT)
Type of Business ($Sm) (Sm) ($m) ($Sm) ($Sm) ($m)
JEAR R HA(E A SEHS 14,546,519 14,222,866 2.3% 85,450 386,315 471,765 74,594 349,609 424,203 14.6% 10.5% 11.2%
Non-Linked Long Term Individual Business
TTELERS 10,738,469 NEH R 75,356 323,034 398,390 NEH NEH NEH NEH NEH NEH
Participating Business N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A|
HAE N ZERS 3,808,050 N TEA 10,094 63,281 73,375 TEA N TEA N A N
Other Individual Business N.A. N.AJ N.A. N.A. N.A. N.A. N.A. N.A,
AHZEEEH (C 2850 1,115,774 1,175,818 -5.1% 11,802 12,176 23,978 10,641 12,915 23,556 10.9% -5.7% 1.8%
Linked Long Term (Class C)
BRETEIE RS 365,637 431,397 -15.2% 28,436 7,263 35,699 21,305 7,945 29,250 33.5% -8.6% 22.0%
Retirement Scheme Group Business
FEIR RS R 7% 16,377 16,844 2.8% 0 5,953 5,953 0 5,347 5,347 R 11.3% 11.3%
Non-Retirement Scheme Group Business N.A.
4a%E 16,044,307 15,846,925 1.2% 125,688 411,707 537,395 106,540 375,816 482,356 18.0% 9.6% 11.4%
Total
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Long Term Business (Terminated Business and Benefit Payments)

KILPREREHE FlzRba 88
Number of Policy Terminations Amount of Benefit Payments
2024 2023 Change 2024 2023 Change
GHTEAN | SETEA FrE % FrE
BRI | AVEMERER ST AR e
Koz
Lapse/ Other Claims
Surrender and Benefits
Benefits Paid Paid to All Benefit All Benefit
R BER Hohas Fra# Ik Fra# Ik to Individuals |  Individuals Payments Payments
SEREH Lapse/ Other All All (E&7T) (E&7T) (E#7T) (EE7T)
Type of Business Surrender Terminations | Terminations | Terminations ($m) ($Sm) ($Sm) ($m)
FEAHERIAE A ZER 527,974 202,737 730,711 692,853 5.5% 107,555 162,655 270,210 245,759 9.9%
Non-Linked Long Term Individual Business
TR 270,759 53,312 324,071 R R 60,730 79,381 140,111 R R
Participating Business N.A. N.A] N.A. N.A]
HAAE A SERS 257,215 149,425 406,640 PN i 46,825 83,274 130,099 i i
Other Individual Business N.A. N.A] N.A. N.A]
AHZE-RHE (C #850) 79,916 3,923 83,839 78,768 6.4% 33,487 8,397 41,884 41,024 2.1%
Linked Long Term (Class C)
BIRGETEERE TS Ryl R 20,188 14,187 42.3% 28,803 7,746 36,549 42,077 -13.1%
Retirement Scheme Group Business N.A. N.A.
JERRET RS KR R 2,438 2,289 6.5% 0 3,847 3,847 3,550 8.4%
Non-Retirement Scheme Group Business N.A. N.A.
4aEH R KR 837,176 788,097 6.2% 169,845 182,645 352,490 332,410 6.0%
Total N.A. N.A.
REIER FEREED)
Long Term Business (Reinsurance Business)
£ERUL A Revenue Premiums
I3 AFFORRREY AT O Sy FHRIR I ER IR E
Premiums Receivable under Premiums Payable under
Reinsurance Assumed Reinsurance Ceded
(H&#7T) (H&7T)
($m) ($m)
e e
2024 2023 Change 2024 2023 Change
FRRRET R 25,181 21,804 15.5% 33,516 47,548 -29.5%

Total Reinsurance Business




— R EFSIEE Highlights for General Business

2024 2024 2024
1EfE Onshore e Offshore 44%H Total
—HZ%E+=H Jan-Dec —HZE+_H Jan-Dec — %+ Jan-Dec
(E&T)($ m) (E&ETT)($ m) (E&T)($ m)
—##7% General Business
TR 55,766 44,687 100,453
Gross premium written
pedint =g 38,925 30,733 69,658
Net premium written
RASHRORSES - A/ (518) 1,764 1,503 3,267
Undiscounted Underwriting Result - Profit/(Loss)
—fGZEF General Business
BRE FRE
Gross premium written Net premium written
SERSIER 2024 2024 2024 2024 2024 2024
1F 5 Onshore Bl Offshore 4% Total 1£ /5 Onshore Bit5* Offshore 4E%H Total
Class of Business —HZ+=H Jan-Dec —HZE+"H Jan-Dec — %+ Jan-Dec —HZ%E+=H Jan-Dec —HZE+H Jan-Dec — %+ Jan-Dec
(EHET)($ m) (H&E TG m (H&E TG m (EETT)($ m) (E&ET)($ m) (E&T)($ m)
BN R 23,786 10,839 34,625 19,153 7,998 27,151
Accident & Health
JEHEH 5,698 3,799 9,497 4,305 3,661 7,966
Motor Vehicle
HSHE, RriZe R iE 3,085 3,279 6,364 1,236 1,851 3,087
Marine, Aviation, and Transport
W R 8,316 18,057 26,373 3,685 10,596 14,281
Property Damage
& Bl 7,516 193 7,709 6,080 182 6,262
Employees' Compensation
R 5,242 5,750 10,992 3,095 4,693 7,788
General Liability
SHEEL 2,123 2,770 4,893 1,371 1,752 3,123
Pecuniary Loss
wE 55,766 44,687 100,453 38,925 30,733 69,658
Total

T ER S AREATIE(RBC)N2024F7H1HEN - —ENMNEERRERALMES - ENHSESRENELENNEERRE  APEXRNIRBEAVHEE - MAZABFEERE AR
KEHE - Al RELVREEERABAE12AMBNAT - KRSELAEZH2024 FHHFEREZAINEE - fld - IRATDNVBFEEERABAIF31A - RLBER B2 HKE2
024F4F1BEIARPHREFARVERN - ME2024 M BFERAZAT ( B A& HPi2024F181HE20245F38310 ) WARBER - AIEDEANTSBRRASTEFZOER  £5—HOIFX
2R - PR - EREMSEARKRER - BUEBE LHSEIRE -

Note: Please note that the new Risk-Based Capital (RBC) regime was implemented on 1 July 2024, which also led to a new set of regulatory returns. This report is based on these new
regulatory returns, where companies are required to report underwriting performance data according to their financial year, not the calendar year. Consequently, for certain companies with
their financial year end dates not falling on 31 December, data for the period prior to the start of their financial year in 2024 is not included in this report. For example, if the financial year end
date is on 31 March, this report only contains data starting from 1 April 2024 up to the quarter end of this return. Data relevant to the period prior to the start of their respective 2024 financial
year (i.e. from 1 January 2024 to 31 March 2024 under the aforementioned example) is presented in a separate worksheet using the previous market statistics layout. Please be cautious of

the above when interpreting the results.



Statistics on Mainland visitors buying life insurance

PR R AN E

FEREBE (BEA. 4

Number of new policies

PR ELER TR —E—= )
Types of policies 2024 2023 Change
Ky Em 131,901 107,070
) 4 ’ > 23.29
Whole Life (58.5%) (54.8%) 123.2%
fili & S5 b 8,008 4,431
’ ’ 80.7%
Endowment (3.6%) (2.3%) f ’
& &b 657 643 $2.2%
Universal Life (0.3%) (0.3%) ’
Ba% 12,176 8,467 .
Medical (5.4%) (4.3%) 1 43.8%
PERLS 64,090 66,776 | 4.0%
Critical Illness (28.4%) (34.2%) ’
4 3,690 4,202
’ ’ 12.2%
Annuities (1.6%) (2.2%) ¢ °
oAt 4,867 3,765
) ’ > 29.39
Others (2.2%) (1.9%) 129.3%
Total ﬁ%ﬁﬁﬁgﬁ 225,389 195,354 b 15.4%
otal no. of policies (100%) (100%) ’
FrEmEARE (BA: TEEIT)
New office premiums (in million HKD)
fREER "R JuE S 5
Types of policies 2024 2023 Change
B 3k 50,568 47,809 ' 5.8%
Whole Life (80.5%) (81.1%) '
fili & S5 b 6,666 5,823
5 s 1 4 . 5 0/
Endowment (10.6%) (9.9%) f °
& H = 676 704
4.0%
Universal Life (1.1%) (1.2%) y ’
B 198 78 o
Medical (0.3%) (0.1%) f153.8%
PR 1,584 1,828
’ ’ 13.3%
Critical Illness (2.5%) (3.1%) ' ’
Ty 1,010 1,680
’ ’ 39.9%
Annuities (1.6%) (2.8%) ' ’
HoA 2,097 1,050 .
Others (3.3%) (1.8%) 199.7%
MORE 62,799 58,972 b 6.5%
Total premiums (100%) (100%) ’
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Slight discrepancies may be found in figures reported in different tables due to the effect of rounding off.
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