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Notes to Hong Kong General Insurance Business Statistics 2023
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Slight discrepancies may be found in the same type of figures in different statistical tables due to
rounding off.

Pursuant to the amendment to the definition "statutory business" under paragraph 1(1), Part 1 of
Schedule 3 to the Insurance Ordinance, two columns “Employees’ Compensation” and “Owners’
Corporation Liability” are added in both Form 1 and Form 1A of the Hong Kong General Business Returns
for Statutory Business of General Liability Business. Such amendments have also been incorporated in
these statistics.

Please note that the statistics reported under "Employees' Compensation” refers to Statutory Business of
General Liability Business in the annual statistics of previous years while the statistics reported under
"Owners' Corporation Liability" are previously included under Other Business of General Liability
Business.

A total of 103 insurers submitted their Hong Kong General Business Returns with annual accounting
basis for 2023 which are covered in these statistics (see Appendix 1). Of these insurers, Lloyd's changed
its reporting basis for the Hong Kong General Business Returns from fund accounting basis to annual
accounting basis with effect from 2012. This reporting basis is in line with other insurers. As such, the
columns "Movement of Insurance Fund" in Table G19 and "Insurance Fund" in Table G22 respectively
are no longer applicable and have been deleted.

The Gross Outstanding Claims Provision and Net Outstanding Claims Provision for Accident & Health
Direct Business were exceptionally high in 2023 due to an insurer's change of accounting policy for its
refundable hospital insurance products in 2012. To illustrate the effect of such accounting policy change

HaexE - on aggregate statistics, Gross and Net Outstanding Claims Provisions under the new and old accounting
policy are shown below for reference.
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RRBREBESELRE (BET) 538.5 414.9 375.1 251.5 Gross Outstanding Claims Provision ($m) 538.5 414.9 375.1 251.5
FRBEEHBESFLE (BET) 517.7] 400.8 362.0 2451 Net Outstanding Claims Provision ($m) 517.7 400.8 362.0 2451
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There was 1 case of transfer of general business approved pursuant to section 25D of the Insurance
Ordinance with the effective date of the transfer falling within the year 2023.

#ERHA REBRLEY HEA SEA Date of Effective Date of Transferor Transferee
HEA Approval Transfer
27.12.2023 | 29.12.2023 |ERIZZ={RIE (&% ) ARAE  |Allianz Global Corporate & 27.12.2023 29.12.2023 Aetna Insurance (Hong Kong) [Allianz Global Corporate &
Specialty SE Limited Specialty SE




